
Investment
Information

Questions ./ general interest to in-
^vettere will be answered in this col¬
umn, in whtch case only initial« «ill
be used. Other« will be answered by
mail Address all «mgutnss, inclos¬
ing a stamped, addressed envelope, t#
Ftnanctol Editor, The Tribm.e, 1H
Nassau Street» New York City.

Fish Are Yet To Be Heard From
Question.What do you think of the t.y-

b«ck Ocean Harvester flsh'iiK boat? This
is a new thing. UndeT the laws of pela-
ware It has a capital stock of $850,000,
il par value..E. P.
Answer.We do not advise the pur¬

chase of Ocean Harvester stoclw It re¬

mains to be seen whether the fish of
the sea will be as eager to swim into
this proposition as some investors have
been.

Has Profit in Steel Preferred
Question.I own the following securities:

American Smelting and Refining 7 per cent
preferred, Cnited States Steel 7 per cent
preferred. Central Leather 7 per cent pre¬
ferred. American Sugar Refining 7 pet-
cent preferred, American Woolen 7 per
cent preferred. Republic Iron and Steel 7
per cent preferred. Pennsylvania Railroad,
Liggett & Myers 7 per cent bonds, Lorll-
)ard 7 per cent bonds. Japanese 5 per cent
bonds. Are the above aii first class as a

«mrmsneit Investment? I paid 80 for
United State» Steel, l see it is now uO. «.

profit to me of $300 en ten shares. Would
you sell and put the total amount Into
some first class 7 per cent below par ns

Rood as Steel for a safe and permanent In¬
vestment? And please name the stock.
Also name four or five safe 7 per cent pro-
Curred stocks..F. L, S.

Answer.The comparatively weaa

spots in your list, we believe, are

Pennsylvania Railroad stock, American
Woolen and Central Leather. Both
these companies put out bad reports
for 1920 operations. Steel preferred
and the tobacco obligations are the
best of the remainder of vour list.
The Steel is a high-grade investment,
we believe, and it ought to appreciate
in price as money rates and market
conditions improve. It has not been as
low as 80 since 1904, so we should think
you would keep it for old times' sake
If, however, you decide to take your

£rofit on it and sell your Central
eather and Pennsylvania, ;pu might

invest the proceeds in American Agri¬
cultural Chemical 7% per cent 1941, to
yield 7% per cent; New York Dock
first 4s, 1951. to vielcl 6.51 per cent:
Belgian 8s, 1941, to yield 8.30 per cent,
or Canadian Northern 7s, 1941, to yield
7 per cent. You cannot get as good a
7 per cent preferred stock as Steel
under par. There are no Japanese 5s
in this market. If you hold the 4%s
wo suggest that you switch into a
longer terra issue.

Demands Safety for His $12,000
Question.I have $12,000 which I would

like to invest in high grade bonds. I do
not want to speculate, nor am 1 looking
for a htgh yield. Absoluto safety is what
I am looking for..O. M.

Answer.Two thousand dollars par
value of each of the following bonds
would, in your opinion, give you a high
degree of safety and a reasonable
yield. We consider each of the six a

high grade bond in which safety is the
first consideration. Atchison, Topeka
6 Santa Fe genernl 4s, due 1995, sell¬
ing at 78, yielding 5.13 per cent;
United States Steel sinking fund 5 per
cent bonds, due 1963, selling at 95,
yielding 5.30 per cent; New York Tele¬
phone first and general 4% per cent
bonds, due 1939, selling at 78, yieldingabout 6.60; Standard Oil of California
7 per cent debentures, due 1931, sell¬
ing at 101, yielding 6.82 per cent;
United Kingdom 55/s per cent gold
bonds-¿due 1937, selling at 86, yielding*
6.99 per cent; Dominion of Canada 5
per cent bonds, due 1926, selling at 92,
yielding 6.90 per cent. You will have
about $1,400 left over, with which you
could buy $2,000 New York Central,
Michigan Central collateral 3Vzs, 1998,
a* about 62, to yield 5.65 per cent, of
$1,500 Belgian 7Vis, 1945, at about 96,
to yield 7.85 per cent.

Where to Find So. California Edisons
Question.Kindly let me know If South¬

ern California Edison refunding 6 per cent
bonds are listed. 1 cannot find them underthis title. You referred to them recently..B. H.

Answer.The Southern California
Edison 6s are not listed. They are
quoted daily in The Tribune under
Public Utilities in the MiscellaneousSecurities table.

»

High Yield at Sacrifice of Safety
Question.Some time ago I bought thefollowing bonds: Baltimore & Ohio convetlble i%s, Chicago. Milwaukee & St.Paul convertible 4V¿s. Rock Island, Ar¬kansas & Louisiana first 4 Vas In addition,I bought a CUll» Copper convertible col¬lateral trust . on partial payments. Ibought the above bonds believing themfairly safe for one w no cannot aifjrd tolose much. Would you advise me to keepthem all? 1 notice in Moody's Bond Analy¬sis that the security back of the Chile Cop¬per collateral trust first and second Issuesis the capital stock of the Chile Explora¬tion Company, valued at $1,000,000. Nowthen, 1 fail to see how the company couldsell more than $50,000,000 worth of bondson a security valued at $1,000,000 onlyKindly explain why the government pre¬war bond», which bring in only 2 per centare selling bo much higher than the firstLiberty 3 Vas. which, I believe, are exemptfrom all taxes..A. S.

Answer.-The three railroads whichyou name are under present circum¬stances to be classed among the weakerrailroads, and your Baltimore & OhioEnd St. Paul convertibles are not se¬cured by first mortgages. The RockIsland, Arkansas & Louisiana 4^3 aresecured by first mortgage on one ofthe short lines and are selling ataround '67Vs, yielding about 8.70 percent. This is a higher vield than isgenerally consistent with the degree ofsafety you require. Your Chile Copper6 per cent bond is selling in the neigh¬borhood of 73, at which price it yields20.11 per cent. This again is a casewhere you are getting a high yieldrather than high grade security. If
you demand safety above everythingelse, we suggest that you shift into
some of the bonds which are charac¬terized as high grade in these columns.The Chile collateral trust bonds aresecured by the deposit of 10,000 sharesof stock, not $1,000,000, of the ChileExploration Company. This 10,000«.hares of stock represents ownership of
copper mines, etc., including a 163-milerailroad, in South America. The reasonthat government pre-war bonds' areselling at higher prices than the firstLiberty 3Vis is because they are eli¬gible as investments for national banksagainst which national bank notes.thatis, currency.can be issued, whereas
tne Liberty 3 Va s are not eligible forthis purpose. There is rather keenbidding *on the part of bankers forthese issues, for on the money put into
«hem they receive the interest repre¬sented by the bond coupons, and on the
rurrency received by them they get an
additional return of from, say, 5 per
cent up.

French Bonds and Currency V

Question.Are French bonds and cur¬
rency (rood Investments?.J. II. P.-

Answer.French internal bonds and
currency are speculative from the Amer
ican standpoint because they fluctuate,
principle and interest, with the ex¬

change rate. They may be attractive
for one who is convinced that France
will «recover from the losses of war.*
Early return of the franc to par is not
to be expected, in our opinion.

Four full columns of in¬
vestment questions and an¬
swers are published in The
Tribune every Sunday.

Business News

Consumers, Retrenching,
Shun Cheapest Goods

Public Taking to Medium
Grades Since Decrease in
Buying Power, but Lowest
Standards Fail to Move

Decreased purchasing power of the
public has not resulted in a demand
for the cheapest gradea of merchan¬
dise, as many wholesalers and retailers
believed. A search through the local
wholesale markets reveals uncomfort¬
able surpluses of low grade merchan¬
dise, which the holders arc finding dif¬
ficulty in moving at any price they
name. The largest accumulations are
in the staple goods, such as hosiery,
underwear and some of the apparel
lines in which stylo is not the para¬
mount element.
One of the largest jobbers of hosiery

and underwear in the city yesterday
brought this point out by specific ex¬
ampie. He has in stock a fair amount
of cheap cotton half hose for men,which he is merchandising on a basis
that enables the retailer to sell them
at 15 cents a pair, or if exceptionally
generous, at two pairs for 25 cents,and still make a comfortable marginof profit. Last year such stocks moved
fairly freely at 25 cents a pair retail.
This year both he and his retail cus¬
tomers are finding it hard to move this
merchandise into the hands of con¬
sumers, but business is brisk on a
higher grade of hosiery, which can be
retailed at 25 cents a pair, against 50
cents last year. He reports much the
same condition in a line of underwear
he has in stock.
Against this experience is the case

of a low-priced department store in
the city of Detroit, whero unemploy¬
ment has reached a higher percentage
than in most industrial centers, which
has increased its gross sales over last
year every month this year. With the
price decline in mind,-this indicates a
much larger distribution iri units of
merchandise. However, according to a
buyer for the store', the bulk of busi-t
ness is being done on the medium in¬
stead of the lowest grades of mer¬
chandise and the increased business is
Delieved to come fron, customers who
formerly patronized the higher-priced
stores, but who are now economizing
by purchasing in a lower-priced store,
but taking the' higher types of mer¬
chandise in that store.

Commercial Credit
The commercial money market is

fairly active, with out-of-town banks
absorbing the bulk of commercial
paper and bankers' acceptances arising
in this market.
Commercial paper rates yesterday

remained firm at 7-14 per cent for the
bulk of new paper and 7% per cent for
exceptionally prime paper bearing
short maturities.
Rates for bankers' acceptances,

quoted yesterday by the American
Acceptance Council, were:

Non-member
Member banks. banks.

Buy. Sell. Buy. Sell.
Thirty days... 57/8 ".5% 6% 6%
Sixty davs. 6 57/8 6% 6
Ninety daya... 6% 5% 6% 6%

Call loans against acceptances, 5%
per cent.
The rate for call loans shows a de¬

cline of % per cent compared to
Thursday.

U. S. Trade Office at Riga
WASHINGTON, March 18..Estab¬

lishment of an office at Riga, Latvia,
under H. Lawrence. Griggs, former trade
commissioner at Zurich, Switzerland,

,-,-,-,
Trade RecoveryDelayed
By Large Inventories

Tho necessity for continued liqui¬
dation of large inventories among
industrial corporations, in the opin¬
ion of the Cleveland (Ohio) Trust
Company, will make tho business
"recovery a slow process.

"With but few exceptions," sayB
the bank, "tho 1920 reports of large
industrial corporations show large
increases in quantities of goods on
hand and considerable expansion in
the amounts owed to tho reporting
companies and those owed by them
to others.
"These facts mean that during the

months to come the main task of
tljcse companies will be to work off
these inventories at prices which
will be far below those at which
they were acquired. As they do this
they will reduce their debjs and col¬
lect their receivable accounts, using
in the procesa much larger amounts
of manufactured goods than would
have been necessary a year ago,
when prices were high. Thi3 means
that the resumption of new manu¬

facturing will be gradual and that
money rates will tend to remain rel¬
atively high."

_________-_____.____________-_____

was announced to-day by the Depart¬
ment of Commerce. The territory cov¬
ered will include Finland, Ksthonia and
Lithuania, in addition to Latvia, and tho
commissioner will supply American mer¬
chants with trade information as to
the region.

»

Germans Bid for Trade
Offer Goods in South America

40 Per Cent Under U. S.
WASHINGTON, March 18.--Germany

is making good progress in a drive to
revive her pre-war trade in' low priced
articles with South America, according
to a report to the Department of Com¬
merce to-day from Commercial Attache
Charles A. McQueen, at ¡santiago, Chile
Germany's appeal, Mr. McQueen said

is made for the most part on a price
basis, though not as low as before the
war. However, he added, American
goods are priced so high because of ex¬
change rates that German goods are a1
least .^0 per cent below them.
According to reports from the Easl

Coast, he continued, the Germans arc
not working as hard ¿n Chile as they ar«
in Argentina and Brazil. The opinior
prevails also, he said, that German com¬
petition is not a great factor in th«
present checking of American trade witl
Chile.

¦¦»

Sub-Standard Goods Appear
Converters of cotton goods are com¬

plaining that some of the gray or un¬
finished goods they have taken in
recently have been sub-standard. Ir
one case the standard (J4-60 prinlcloth, 88% inches wide and supposed tc
run 5.35 yards to the pound was founc
to require 5.45 yards to make up £
pound weight. The inference is thai
some manufacturers of sucn cloth
have been using cheaper grades of cot
ton than ordinarily, which results ir
thinner and lighter yarns. The prac
tice has not reached a widesprea«

Markets in Other Cities
Baltimore

Sales.
10

66
600
280
60
10

154
300
62
9

10

$2000
2000

Open.
Penesch . 27
Comí Cr "B". 23
Cons Coal. 85%
Con Power.... 84
Celestino . 65o
Cosden pf. 4
Davison . S4
Houston Oil pf 79 V4
I'enn W Pow. 80%
Ter Sug com 3
W B & A pf.. 28
U S Fidelity..120
Mt Vernon_ 12 Va

Bonds
Md Electric 6s 82Vi
United Ry. Inc 43Vi

High. Lo-w. Last.
27 27 27

23 23
8 5 8 5
83% 84
55c 55o

23
8 5 V*
84
55c
4 4 4

24 24 24
79 V* 79% 79 V4
80 Vi 80
3 3

28 28
120 120

80
S

28
120

12% 12% 12%

82% 82% 82%
43 Vi 43% 43%

Boston Curb
Bid

Ariz Extn... 2
Art/. Tip T.. 4
Ariz Silver... 4
Blk Hawk.. 10
Bos & Mon. 66
Calaveras.... 1
Chief Con.... 2
Crystal new.32
Denbigh ... 9
Eatfle B B... 2
Eureka Cro.. 1
Fortuna . ...

Aski
3
5
6

11
68
1%
2%

35
11
2%
1%
4

Bid
40

. 5

.12

G^dsden
Hoina Oil..
Iron Bloss..
Iron Cap. ..

La Rose ...

Majestic
Mutl Dlv T.40
Nixon. 3
Svn Metals..: 8
Silver Reef.. D
Un Ver Ex..25%
Yukon. %

.20

.10

Ask

18
6%

80
16
42

26
1%

Boston
Mining

Sales. Open.
5 Big Heart- 4%
4 Cal & Ariz. ... 46

48 Cal & Hecla. .225
250 Carson . 13%
60 Copper Range. 32%

140 Davis Daly_ 6
15 East Butte.... 4
80 Helvetia . 1%
1 Indiana . 25

77 Island Creek.. 61%
do pf. 75

18%
90
3%

1 0 Islo Itoyalo
20 Mass Cons. .-.

25 Mayflower OC.
1 Nevada . a

30 New Cornelia.. 14
40 Niplsslng . 7%

100 North Butte.. 10%
3 North Lake... 25

75 Pond Creek... 14
15 Qulncy . 39
lOSt Marys. 31
Cl Sup Copper-,.. 3

100 Sup &- Boston. 1%
350 Trinity . 2%
12 U S Smelters. 30
45 do pf. 42%

300 Utah Cons.... 4%
100 Victoria . 1,V

Railroads
9 Bos & Albany. 122 Vi

12 Bos Elevated. 64%
10 do pf. 82 Vi
17 Bos Maine... . 21

675 N Y N H & H 15%
75 Old Colony... 60
20 Rutland pf... 18
25 West End. ... 43
6 do pf. 50%

High. Low.
4% 4tf

46 45
228 225
13% 13%
32% 31%
6 5%
4 4
1%

26
61 % 60
75 75
18% 18%

1%
25

90
3%
9

14
7%

90
3%
9

11
1%

10% 10%
25 25
14 14
39% 3D

3
1%

31
3
1%

30% 30
42% 41%
4%
IVs

4%

122% 122VÍ
65 64
82%
21
16 %
61 %
18
43
51

20%
15%
60

50%

Last
4%

45
228
13%
32%

ft
4
1%

50
75
18%
90
3%
9

14
7%
10%
25
14
39%
31
3
1%
2VÍ
30%
42
4%
1A

64
82%
20%
16%
61%
18
43
61

25
6

C6
406
20

415
17
8

610
600
oO
17
46
60

740
43
79
5

10
25
20

338
30
100
25
70

134
26
23
30
69

925
2

11
SI«

Miscellaneous
Am Agr pf... 75 75
Ain Pneu. 2% 3
do 1st pf. .. 35 35

Am Sugar.... 9'
Art Metals... 1
Atl Gulf. 3i
A T & T ex d.100% 100%
Beacon Choc. 3% 3%
Booth . 5 6
East Bos Land 4 4
East Míg ex d 20 20%Edison .161 161
Gen Elec. ..-..131% 131%
Gardner Mot. 18 Vi 20
Gray . 16%
Greenfield .... 33%
Int Cot M pf.. Rf,
Int Cement... 21%
lnt Products.. 8
island Oil. 4%
LibJay ....... 10%
Loews . 12
Maus Gas. 82
Mergenthuler. .120% 120%Miss Riv P pf. 79 79
Mex Inv. 19 19
Nat Leather.. 8% 8%
Net T & T....100 100%
Orpheum .... 2«% 28%
Parish . 14% 14%
Root . 23 Vi 23%
Swift .101% 101%

do intl. 26 26
Un Drug ex d. 93% 94
do 1st pf... 43% 44

Un Fruit ex d.101% 102%
United Shoe.. 37 87%
do pf . 24 24

U S Steel. 80% 80%
Ventura .18 18%

94
13
86

16%
33%
85
21%
8
4%
10%
12
83

74
2%

35
94
13
35

100
3%
5
4
19%
161
131 %
18%
16
33%
84
21%
8
4%
10%
12
82
120%
79
19
8

100
26%
14%
21%

100%
26
93%
43%
101%
36%
24
80%
18

74
3

35
94
13
36

100 %
3%
5
4
20%

161
131%
20
16
sa-%
84
21%
8
4%
10%
12
82
120%
79
19
8%

100
26%
14%.
21%

101
26
94
44
102%
36%
24
80%
18

17
17
6
3

107%
6 %

Bonds
Sales. Open. High. Low. Last.iiiiOOA Cî W 5s. fi4 54 63 63%4000 O J A 8 5s... 77 77 7(5 763000 Mass Gas 4%s 77 77 77 774000 Swift Cb. 8514 85% 85 V* 85%

_ Chicago
60 Am Radiator. , 70 70 7098 Armour'Leath. 12% 12% 12%25 Armour pf_ öl Hl 911400 Heaver Voard. 23 23
220 Hriscoe . 17 17200 C C A Conn pf 6 GM680 Chgo Kl Ry pf 3 3
B5 Comw Edison.. 107% 108

460 font Motors.. 6Vi 61976 Hupp Motora.. 14% 14% 14%950 Llbby . 10% 10% 10%fiO Lindsay Light. 5% 5% 6%.400 Mont Ward- 17 17 17325 Midwest Utl pf 36 36 36116 Mitchell. 8 8% 850 Nat Carbon pf.105 105 105260 Nat Leather... 8% 8% 8%100 Orpheum .26% 25% 26%25 Pick . 26% 26% 25 14S50 Plggly Wlggly. 15 17% 15130 Quaker .110 110 110200 Sears Roebuck. 76 77 76150 Shaw . 43 43 43900 do rights- 18% 18% 18600 Stewart War... 31% 31% 31%60 Swift Intl. 26% 26% 26%185 Swift & Co_101 101% 101£5 Thompson_ 30 30 30125 Temtor Prod.. 16 15% 152300 Union Carblda. 53% 63% 52%1600 United Iron W. 12% 15% 12%25 Wrlgley . 70 70 70160 Yellow Cab... 83 83% 83
Detroit

1400 Auto Body- 8% 8%200 Charcoal Iron. 2% 2%200 do pf. 3% 3%400 Cont Motor... 6% 6%160 Ford of Can.., 290 294275 Lincoln Motor 18% 18%400 Packard Motor 11V4 11%25 do pf. 74% 74%2200 Reo . 21% 22%80 Timken ...... 28 28

70
12%
91
17
17
6%
3

108
6%
14%
10%
6%

17
36
8%

105
8%
25%
25 %
17%
no
77
43
18
31%26%
101%
30
15
63%
15
70
«3%

8
2%
3%
6%

290
18%
11%
74 %
21%

8%
2%
3%
6%

293
18%
11%
74%'
22%
28

Philadelphia
325 Am Stores- 64% 66 54% 56294 iSlec Storage..103% 104% 103% 104%100 Ins Co N A.. 28% 28% 28»*10 J O Brill. 60 60 60200 Lake Sup Corr¿ 8% 8% 8%440 Phlt Rap Tran 16\ 16% 16%100 Phil Co cum pf 33% 33% 33%182 Phil Klec. 22% 22% 22%309 do pf. 27 27% 2765 Phil Insu Wlro 61% 51% 61%1100 Tonopah Min. 1% 1 i,j 1 V¡j482 Unit Gas Imp 34% 35% 34%670 Un Traction.. 30% 31 30%1 Welsbach .. . 40 40 4020 W J & S S_ 30 30 30

Bonds
$2000 Phil El 1st 6s 83% 81 83% 84

Pittsburgh
15 A W G Mch. . 65 "ffl10 do pf. 79%8 25 Ark Gas. 7%4 25 Guffey. 12

28%
60
8%
16%
33%
22%
27%
61%
1%
34%
31
40
30

190 Marlund
45 Manu Light. ..

70 Nat Fireproof.100

Mi

do pf. 17%150Okla Gas. 24175 Ohio Fuel_ 4S%176 Ohio Fuel OH. 16%129 Pills Brewing 3%60 Pitts Plato G1.116
10 Un Gas.11945 Westing A B. 9625 W Pa Wa P pf 70

Montreal
Bid AskAb P A P. 43% 43%AmsNld pf . 29

At Sug U. 32% 33
BT LA P. 33 33%Brmp Pap 36% 36%Cn Cr & F 33% 34 Hdo pf. 68 ^i 6S%Can Cmnt 68% 69

do pf. . . 92

79 %
7%
12%
2%

60
0
17%
24%
48%
15%
3%

116
119
96
70

65
79%
7%
11%
2%

60
8%
17%
24
4-8 >4
15%
3%

116
119
90
70

65
79%
7%
12%
2%

60
8%
17%
24%
48%
15%
3%

116
119
96
70

BidDt Un Ry. 81
Dom Glass .
I)oni Steel 41
Lk WoodBl48
i.rntd Ltd 86%MLMAPC. 82
sat Brew. 37%Rrdn Pap.115

Cn On El. 113% 114
Can S.S. 30
C M A Sm 18%

Shnwngn .104
.span Rvr.. 76%

Bid
Adanao .... 1
Apex ..
Atlas.19
Bailey.
Chmb FHd.,
Conlagas .

Crown Rsv,.
Dome Lake.. 3
Gold Reef.. .
Grt Nrth ....

Hargraves. ..
Hollinger. »%Lake Shore.. %

30% do pf.. 86%19 jStl Co Cn. 60%
Toronto
Askl

Ask
81%
66
41%

160
87
82%
37%
117
104H
77

60%

2
6
1%

3
23
4

10
2%
7*
3

Bid Ask[Mclntyre ... 1% 2Mng Crp Cn. % 1 %Newray ... 6 10PtrBn Lake.. 6 10Pore Crown. % »
Pore Tsdl.... 8

«%
1%

Prs B D.
Tk Hughes.
Tmskmng...
Thmp Krat..
Vacuum G..
West Dome.. %

. %5 1«

..»

stage, sav tho converters, but Indicates
how some mills have been trying to
solve the problem of decreasing or
vanishing profits occasioned by the
continued fall in tho prices of gray
goods.
.»

Nevada's Industries Drop,
While So. Dakota's Grow
Decline in Copper Smelting and

Refining Affect» 1919
Census Survey

WASHINGTON, March 18..Decrease
in the smelting and refining of copper
brought about declines in the number
of plants in Nevada, as revealed in the
industrial census report of that state
in 1919, compared to 1914. Preliminary
reports on the industrial census in
Nevada and South Dakota were issued
to-day by tho Department of Com¬
merce.
The number of manufacturing estab¬

lishments in Nevada declined from 180
in 1914 to 166 in 1919, and employes
from 4,113 to 3,566. Primary horse¬
power also declined from 18,748 to 13,-874. Capital, however, increased from
close to $14,000,000 to almost $16,000,-000. Salaries Bhowed a 24.8 per cent
increase, and wages an increase of
20.7 per cent. Value of products inr
creased 42.2 per cent.

Tn South Dakota the number of man¬
ufacturing establishments increased
from 898 in 1914 to 1,416 in 1919. The
number of persons engaged in manu-,facture showed a gain of 69.1 per cent,going from 5,346 to 9.039. Primaryhorsepower increased from 16,324 to

'22,436, capital from $15,000,000 to close
to $32,000,000, salaries 149 per cent,
wages 200 per cent and value of prod-ucts 158,6 per cent._
Decline in Failures This Week

Business improvement is reflected in
thd constantly declining number of
failures. Insolvencies during the cur¬
rent week as reported to R. G. Dun &
Co. numbered 227, against 243 the week
before, 311 two weeks ago and 514 as
the high weekly point this year so far.
Compared with 1920, an abnoraml year,the showing is less favorable. Fail¬
ures in tho corresponding week last
year numbered 124.
There were 19 fewer failures on thePacific Coast than last week, but an

increase of G in the West. A slightdecrease was noted in the South and
no change in the East.
Defaults reported to Brudstreet's forthe week ending March 17 totaled 308,compared to 32 last week and 122 in

a like week in 1920.

Better Retail Trade on Coast
Despite the recent Federal Reserve

report showing large declines in grossretail sales on the Pacific Coast, es-
pecially in December and January, buy-
era for retail stores in that district
now in the New York wholesale mar-ket report that sales in practically all
lines are exceptionally brisk. Further-
more their statements are backed upby substantial orders they are placing¡with wholesalers here. Pacific Coast
buyers have been among the best pur-«chasers in the silk, underwear and¡hosiery markets in the last week. Manu.
facturers of women's apparel also said
they felt the effect of the influx of
buyers from the Far West.

jPenney Company Sales Increase
Sales of the J. C. Penney Companyretail stores throughout the countryfor February, 1921, amounted to $2,732,-

386.42, compared to $1,577,089.60 in
February, 1920. The number of stores
operated by the company this year ¡3
312, against 198 in February of last
year. For the first two months this
year total sales amounted to $5,490,-
946.96, against $3,218,668.62 in the sameI period last year.

Court Rules Estate
Tax Exempt From
The Income Levy

Government Must Repay All
Past Collections Unless It
Wins on Appeal From the
Claims Tribunal Decision

WASHINGTON, March 18..The
Federal government to-day lost an Im¬
portant income tax suit, when tho
United States Çpurt of Claims held
that every estate, the net amount of
which exceeds $50,000 and which has
been, or is herentfer, compelled to pay
tho Federal estntes tax, is entitled to
deduct the amount so paid from Its
income tax return.
The effect of the decision, should it

bo sustained by the court to which
the government noted an appeal, will
be that tho government will not only
be compelled to refund 'all taxes al¬
ready collected from estates under
such circumstances, but will be un¬
able to collect similar amounts from
estates in the future.
The court awarded a judgment for

$165,075 in favor of Senator Under¬
wood, of Alabama; Alan H. Woodward
and Reginald Barrister, as executors
of Joseph H. Woodward, in a suit to
reverse the action of the Commissioner
of Internal Revenue in refusing to al¬
low, as a deduction under the income
tax law, the sum of $489.834*p&id by the
executors as Federal estates tax.
The decision in the case was based on

the construction of section 214 of the
revenue act of 1918, which prodives
that: "In computing the net income
there shall be allowed as deductions
taxes paid, or accrued, within the tax¬
able year impoded by the authority of
the United States, except income, war
profits and excess profits taxes." The
construction of the Commissioner of
Internal Revenue was that the amount
paid under the estates tax law was not
a tax which could be deducted, but "a
toll taken from the property trans¬
ferred."

Cloth Tangled in Wheels
Delays Chicago Express
RUTHERFORD, N. J., March 18..

The "Big Six" Erie express, from Jer¬
sey City to Chicago, was delayed here
early to-day when severa! yards of
tangled cloth became wound around
wheel journals, causing hot boxes.
After the train had stopped, several

bolts of cloth, believed to have been
thrown from a thrftugh freight pre¬
ceding the passenger train, were picked
up by railroad officials.

It was nearly an hour before the
express was able to proceed. Railroad
detectives, summoned by telephone, be¬
gan an investigation to determine
whether a robbery had been com
mitted.
-»

Membership Bill Signed .

ST. PAUL, Minn., March 18..Coop
erative associations may now obtaii
membership in the Minneapolis Cham
ber of Commerce, the Duluth Board o:
Trade and the South St. Paul Livestocl
Exchange, under a measure signed to
day by Governor Preus. The Governo:
also signed the bill prohibiting dealinfin grain futures, except légitimât«
hedcring, which becomes effective Au
gust 1 next.

Business Troubles
Petitions in Bankruptcy

Tho following petitions in bankruptcy
were filed yesterday In the United State«
District Court:
AXWEL-JAMES, INC.. 298 B'way . Lia¬

bilities $50,000 and assets, $25,000.
NICK BEY.Involuntary, 514 E. 13th St.

Liabilities $5,000 and assets, $1,000.
Involuntary: brokers, 39 Broad st. Liabil¬
ities $6 000 and assets $3,500.
BRONX WALL PAPER SUPPLY. 368 E.

149th st..Voluntary. Liabilities $6,000 and
assets, $100.
LOUIS GELLER, 615 W. 178th st.Vol¬

untary. Liabilities $10,501 and assets, $400.
Receivers In Bankruptcy

The following receivers In bankruptcy
were appointed yesterday In the United
States District Court by Judge Julius M.
Mayer:
Harold A. Content appointed temporary

receiver for Maxwell James, Inc., with
bond of $2.000. Liabilities $50,000 and as¬

sets, $10,000.
Jeremiah S. Storms temporary receiver

for Nick Bey, 514 E. 13th St., 200 Avenue
C and 165 2d st., with bond of $500. Lia¬
bilities $4,000 and assets, $1,500.

Judgments Filed^
In New York County

The following judgments were filed yes¬
terday, March 18, the tlrst name being
that of the debtor:
Arnoldi, Gibson.Boutin A Robln-

Bon, Inc .,. U5T.S0
Abandsey Co, Inc.-TUton A Cook
Co . 467.54

Bright Cap Co, Inc., Hyman Good-
stein, Benjamin Denner, Meyer
Lazarowitz, Benjamin Newman,
Jacob Denner and Lillian Gold-
mlntz.N Kaplan . 256.70

Birken, Simon.S Leibovltz. 195.00
Betanoourt, Marlon.F II Den¬

nis . 6,518.80
Bromberg, Adolph.Titman's Corp 159.62
Benjamin, Samuel.M G Holmes
Canning Co. 1,127.91

Blerne, Deborah.Church Bulle¬
tin, Inc . 120.38

BSrnard. Orln A.820 Fifth Ave
Corp . 6,176.29

Beagen, Josephine.Lit Holding
Co . 292.91

Blodgett, Tom.F A Jullliard
et al . 18,808.58

Brixton, Operating Corp.E B
La Fetra (costs) . 101.13

Collins, James D.J F Pitassy. . 232.46
Cash. John P.Hecht Co, Inc... 128.04
Carex Co, Inc.E A Christlanson

et al . 1,034.20
Chronik, Rose G or Jerome.J B
Smith Jr . 644.36

Crane, Gertrude, admx.C L Cratg 111.63
David Mayer Brewing Co.F

Pltruso . 250.00
DrukUer, Paul and Roy.I Gins¬

berg et al . 200.18
Diaz, Chas L.4,0 WeBt 84th, Inn 101.87
Excel Mfg Co.C A Braman

el al . 41,933.27
Emerson, Harris P.W F Davis.. 943.65
Busier, Harry.H Fish . 304.45
Fremart, Inc, and Emerson N
Fries.E B McClees. 218.71

¡Same.Same. 111.91
Fox, Robert.Adolph Grant Co.. 689.36
Fox. Harry.Fifth National Bank

of N. Y. City. 1,260.82
Felnberg. Isidore and Frank
Michaels (Felnberg A Michaels)
.S. Manne et al. 339.31

Gibson, Beatrice B. P..Theodore
B. Starr, Inc. 552.03

Greenberrr, Harry.Ruben H. Don¬
nelly Corp. 1,062.44

Goldberg, Benjamin.Henry Lln-
denmeyer A Sons. 329.00

Gourland, Michael J. and M. J,
Gourlaml. Inc..State Batik.... 6,298.80

Graf & Befall. Inc..National
SaleB A Trading Co. 2,901.26

Gçnis, S. Samuel.Groller Society
of London. 118.20

Harbor Haven Co., Inc..H. Mlrk-
iirson . 190.90

Heller. Max.9. Lelbovlta. 196.00
Haber. Isidore H..B. Kramer

et al. 218.56
H. D. H. Realty Corp..W. J,
Murphy; costs. 119.12

Herveux. Jane.Decorating and
Fine Furniture Corp. 669.85

Hersley, David.J. D. Smith. 840.20
Jones. Samuel S..F. C. Sturman 1,353.13
J. Hell A Sons, Inc..Artistic Cos¬

tume Co., Inc. 414.25
Jacobson, Nathan H..Woolman
Silk Corp. 1,136.05'

Johnson, Calvin B..George H.
Tyrell Co.. Inc. 411.40

Katzenbach A Bullock Co., Inc.
.B. Braunetal. 1.816.Î0

Kantrowitz, Charles.J. P. Levy
.fit al. 1,716.73
Klipstein. Toblas.D. W. Herrman 1,679.75
Kantor. Harry.Fidelity A De¬

posit Co. of Maryland.,. 1,64».09
Lcvine. Jack E. and United
Salvage Corp..Irving National
Bunk of N. Y. 2.082.99

Same.Same . 1,82a,66Linde. John E..62d St. Realty
Corp.. 886.81

Lucler. Harry A..Tltmana Corp 141.13Lomax, Virginia and Fidelity A
Casualty Co..People, »to...^» S00 90

Levlne Trucking and ForwardingCo.. Inc..M. Martin Co.. Inc.. 1,135.75McLean, Norris W..C. V. Morton .'¡27.80Matron«-. Camilla.V. Oliva. 135 20
Milla. William M..E. P. Farland 1,459.4sMandolin!, Cesare.V. A. Lownes 531.95Nemlrowsky, Abraham.N. Con-
halm . 776.80Ncrthold & Southold Corp..NewYork Edison Co. 804.33Pynchon, George 7/1.; Clarence L
Graff, Francis P. Waller, HenryD. Sturdevant, Benjamin C.
Lathrop, William L. Walker-
Clifford Buckman. Henry L. D.
Lewis, Charles L. Johnston and
William W. tteis (Pynchon &
Co.).E. Metzner; costs. 110.98

Petrullo, Nicolo.Wilson & Co... 1,350.00
Quartullo, Auto Repairing and
Welding Service, Inc..Wlther-
hee Storage Battery Co., Inc.. 141.20

Robert D. King & Co..New York
Motor Parts Service Co. 348.61

Rosenbaum, Louis.B. J. Marks 111.91
Richman, Joseph T..J. Stern et

al . 1,492.83
Rich. William C..A. Alexander 194.15
Schur, Irving 1..A. H. Straus». 174.15
Sturmann, John H. G., jr..S.
Meyers . 179.05

Salino, Giuseppe and Ida.S.
Marks . 2,000.00

Southard, Edward C. . Triune
Printing, Co. 137.40

Schwartz. Morris.Title Guar¬
antee & Trust Co. * 136.24

Sherrl, Andre.Beltwell Garage
Corp. 118.28

Stupell, Leo K..A. Rablnowltz;
coats . 150.33

S. E. T. Valve and Hydrant Co..
Progressive Publishing Co. 442.12

8chultz, Nathan.D. Forman.... 500.00
Strauss, Abraham (Wear Well
Dress Co.).York Mfg. Co., Inc. 976.33

Shares. Horace R..C. E. Nause
et al . 16,755.96

Uran. David R..A. V. Donellan 170.20
Victor Halper Drug Corp..Stur-
tevant Mill Co. 562.20

Ve.ller, Edward A..J. M. Mosher 230.68
Woods, Katherine.Chowein Real¬

ty Corporation . 180.86
Wood, Max.N. Greenberg et al.. 154.91
Westaway, Joseph B. (Mclntosh,

Ferris & Co.).Kingan Provi¬
sion Company . 309.35

Yergason, John S..A. F. H.
Streull . 4.792.79

In"" Bronx County
The first name is that of the debtor.

Amtco. Pasnuale.American Drug¬
gists Syndicate Company. $35.78

Avltablle. Adolph.M. Avitabile.. 41.20
Brenner, Max.Emcrman & Bau-

inohl . 182.45
Same.C A Woolsey Paint and
Color Company . 549.11

Baker. Rutherford M..Glokner &
Blue Co.y.. 118.80

Curt in, Daniel.M, Logonin. 170.72
Friedman, Phillip J..Meyer it
Lange . 186.95

Ginsberg. Joe . Metropolitan
Flour Mill and Grain Company. 609.20

Keisler, Georgia.B. Kelsler. 40.70
Mod iff, Aaron.American Drug¬

gists Syndicate Comnany. 79.IG
Matrone. Camilla.V. Oliva. 135.20
McLean, James, as guardian.-
Anser Realty Company. 109.13

Pleasant. Robert L., and Frank
A..T. Sealera et ni. 867.89

Rosen. John, and Richard Roe
(Fair Dress and Cnstumo Com¬
pany).S. Berger et al. 102.28

Rosenthal. Oslos.S. Zipris. 305.56
Toben, Karl.H. Gartelman. 113.71

Satisfied Jiid"rm«ents
In New York County

The first name is that of the debtor;
the second that of the creditor and date
when judgment was tiled:
Taylor, Reginald, Pierre M.
Brown ami John P. Manning
.Fiist Ntl. Bank of Jamaica,
N. Y.; Nov. 23, 1911. $7,732.05

Bachrach. Julia and Harry.D.
I K. De Belxedon; Apr. IS,

1919 . 16,820.88Manhattan Refrigerating Co..L.
Bartel; Mar. 15. 1921. 718.90

R. M. Chemical Mfg. Corp..E.! W. Pick; Feb. 24, 1921. 16,241.83
Borck. Max.D. Gedansky; Nov.

29, 1920 (vacated). 690.00
Cornell, Charles.Anna Spencer,

Inc.; Nov. 9, 192G. 874.00I Goldberg, Isidore.Butler Bros.;
Jan. 14. 1920., 129.30

Jublinssky, Jacob.S. Stelnman
et al; May 8, 1912. 102.82I Schnetder, Harry.E, Rabe; Aug.
14, 1919 . 276.20

Blakely, Alexander G..A. 8.
Nichols; Mar. 13, 1901. 178.18

Johnson, Violette F..H. Glatter;
Jan. 24, 1921. ., 109.07.

Podheiser, Mendei.T, Rosen;'Jan. 25, 1921. 207.15Camella, Inc..M. W. Stern;Mar. 2, 1921 . 673.81
Heller. Isadore P..M. Farreil;Feb. 21, 1921 (vacated). 1,081.70

In Bronx County
Ginsberg. Joe.Metropolitan Flour

Mill £ Grain Co., Inc.; Mar.

Prices Housewife Pays
For Goods Show Decline

Table Costs 9 Per Cent Less for
Average Family Than in

January
WASHINGTON, March 18.. Pood

costs of tho average family declined
9 per cent ¡n February, as compared
with January, the Bureau of Labor Sta¬
tistics announced to-day. AU of forty-
four articles reported, except hena, de¬
creased in price, the figures showed,hens having increased less than five-
tenths of 1 per cent.

Strictly fresh eggs were down 39 per
cent; storage eggu, 35 per cent; pota¬toes, 13 per cent; rice, 12 per cent;
pork chops, 9 per cent; plate beef and
sugar, 8 per cent; chuck roast, lamb,butter, lard and prunes, 7 per cent;
round steak and fresh milk, 6 per cent;sirloin steak, rib roast, oleomargarine,crisco and onions, 6 per cent; nut mar¬
garine and cornmeal, 4 per cent; bacon,
flour, rolled oats, navy beans, cabbage,
baked beans, coffee and oranges, 3 per
cent; bread, canned corn, canned pets,
canned tomatoes and bananas, 2 per
cent; canned salmon, evaporated milk,
cheese, corn flakes, macaroni, tea and
raisins, 1 per cent.

All articles of food combined de¬
creased 21 per cent during the year, but
five articles which increased during the
period were raisins, 25 per cent; maca¬
roni, 7 per cent; rolled oats, 3 per cent;
cream of wheat, 2 per cent, and tea less
than five-tenths of 1 per cent.
.-.-

Kentucky Land Drops
Decline in Tobacco Sends Price

Down $17 an Acre
WASHINGTON, March 18..Tho de¬

cline in the price of tobacco last year
had Its effect on the value of Kentucky
land, the Department of Agriculture
reported to-day in announcing that the
average price of plow land in the Blue
Grasa State in 1920 wa3 $53 an acre,
as compared with $70 an acre in 1919.
The decrease common to most states
was said by the department to have
been greater probably in Kentucky than
in any other state.
Iowa has the highest priced land,

the department said, the average value
of tillablcland in that state last year
being $200 an acre. Illinois ranked
second, with her land valued at $157
an care, while Alabama and Mississippi
were near the bottom, with land values
of $26 an acre.
The Western states showed the least

decline' last year in the prices of land,
and in the cases of California, Oregon
and Colorado there was a slight in¬
crease over the preceding year. Plow
land in California was valued at $135
an acre in 1920, compared with $130 in
1919.

Liverpool Cotton Market
LIVERPOOL, March 18..The weekly

cotton statistics are: Afloat, all kinds,
122,000; American, 55,000 bales.'§ -<-'-+J.-

Buyers Arrived
Fairchild Servie«
BALTIMORE

Schoen & Co.; Miss L. Brumble, milli¬
nery, gowns, furs; Miss K. Bussell, milli¬
nery, sowm, furs; Pennsylvania.
New York Bargain House; N. Horringer,

r.otions, hosiery, underwear; McAlpln.
II. Schwartzman; H. Schwartzman,

women's ready to wear, millinery; Penn¬
sylvania.

A. Frank & Son»; H. S. Prank, trim¬
mings, braids, etc.; Pennsylvania.
William Nordhoff, upholstery, drapery,

interior decorations; Breslin.
BOSTON

Chapín & Adams Co.; C. A. Adams, dry
goods; Park Avenue.

H. Nollman's Sons; J. Nollman, dress
goods, woolens; McAlpln.
Wm. Leavens & Co,; J. A. Collins, fur¬

niture; Pennsylvania.
Shepard Stores Co.; Miss Bertha Stone,

house dresses, wrappers, aprons; 220
6th av.

BUFFALO
BRrnum Bros. Co.; Daniel W. Barnum.

negligees, kimonos; McAlpln.
Mm. Hengerer Co.; Mrs. F. C. Mellon,

Infants' wear; 2 W. 37th st.
CHARLOTTE, N. C.

Little-Long Co.; Miss W *.. McDonald,
women's suits: 4.12 4t)i ave,

CHECOTAH, OKLA.
Mrs. M. W. Rosendahl & Co.; Mrs. M.

W. Rosendahl, women's furnishings; Bres¬
lin.

CHICAGO
Mandel Bros. ; Seymour Bamberger,

shoes; 13 E. 22d et.
Simon B.os. Co.; Alfred A. Rosenblum,

young men's, boys', children's clothing;
Mandel Bros.; Miss E^jÇ^nelK dresses;

Miss Torrson, muslin underwear, negligees,
house dresFPs; 13 B. 22d st.
Chicago Mercantile Co.; E. H. Glatfelter,

mlllmery; 621 B'way.
DANVILLE, KY.

Welsh, Wiseman Co. O. E. Wiseman,
coats, suits, corsets, brassieres, muslin un¬
derwear, infants' wear, knit goods; 6 W.
32d at.

DIXON, ILL.
Boynton-Rlchards Co. ;W. E. Boynton,

clothing, furnishing good?; McAlpln.
DUQCESNE, PA.

Frank Rosensweig, upholstery; Grand.
HARRISBURG, PA.

Hltchner & Co. ; A. W. Wagner, men'»
furnishings; York.

HARTFORD. CONN.
Flint Bruce Co.; J. E. Bruce, carpet«,

draperies, furniture, housefurnishlng goods;
Pennsylvania
Sage Allen Co.; H. F. Johnson, rugs;

404 4th ave|
HUNTINGTON, W. VA.

Croft-Standard Co.; J. R. McMahon, un¬
derwear, skirts; 60 Worth si.

INDIANAPOLIS, IND.
Whitman's. S. B. Whitman, ready to

wear, furs, millinery; 1170 B'way.
L. S. Ayres Co.; Miss Krauch, Infant's

wear; Miss Rogers, girls' ready to wear,
6 to 16 years; 225 5th av.

KANSAS CITY, MO.
Smith, McCoTd & Townsend; C. Wright,

hosiery and underwear; W. Oelssler, ladies'
ready to wear; 72 Leonard st.

LOUISVILLE, KY.
John C. Lewis Co.; G. Russell, woolen

and cotton piece goods, dry goods; Breslin.
MILWAUKEE

Aisted, Kasten Co.; L. L. Alsted, Jew¬
elry; Imperial.

.MINNEAPOLIS
Dayton Co.; Mrs. O. Cunningham, waists,

petticoats, 225 5th av.
OKLAHOMA CITY, OKLA.

Kerr D. G. Co.; L. D. Aldrich, ehoe»;319 7th av, care Biggins.
PADICAH, KY.

W. M. Rtehe Co.; J. C. Riehe, upholstery,drapery, rugs, floor coverings, carpets; 404
4th av.

PHILADELPHIA
M, A. Cohen & Co. ïworris Cohen, woolen

and cotton piece goods; Pennsylvania.
M. Stein, men's furnishings and cloth¬

ing; Pennsylvania.
Mendall's; J. E. Kauffman, coats, suits;37 W. 26th st.

PITTSBURGH
Princess Mfg. Co.; Benj. Pearlman, in¬

fants', children's wear: McAlpln.
SAN ANTONIO, TEX.

Joske Bros. Co.; Bob Hunerberg, house-
furnishings, toys; 352 4th ave. (Kirby, Block
& Fisher).

SAN FRANCISCO, CALIF.
Hale Bros. Inc.; D. H. Young, cotton

goods and linens; 60 Union Square.
SARASOTA, FLA.

G. B. Prime, notions; Breslin.
SEATTLE, WASH.

Western D. G. Co.; W. Lawrence, piece
goods and blankets; W. H. Greeley, knit
goods, hosiery and underwear; Mr. Brtet-
brath, notions; 60 Worth at.

SIOUX CITY, IOWA
Hicks Fuller Co.; S. H. Scott, hosiery, un¬

derwear; W. Miller, shirts and men's fur¬
nishing goods; 329 B'way.

SPRINGFIELD. MO.
Netter, Uiman Merc. Co. M. Netter,women's ready to wear; 25 W. 30th st.

ST. LOLIS, MO.
Carleton D. G. Co. J. W. Stahlberg, rib-

bons, laces and embroideries and neck*
wear; 329 B'way.
Hamilton-Brown Shoe Co. N. L. Lln-

coin, men's shoes; Pennsylvania.
Scruggs. Vandervoort & liarnura Co.;Miss E. C. Gilbert, lingerie, infants' wear,corsets; 225 5th av.

ST. PAUL, MINN.
Emporium Mercantile Co.; W. C. Jaegerboys' clothing. 6V\V. 3Zd st.
G. Sommer & Co.; C. W. Becker, knitunderwear, hosiery; 395 B'way.

SYRACUSE, N. Y.
Children's Shop; W. B. Roe, children*«

wear, boys' clothing; Imperial.
Nugent's; J. J. Goodman, ready to wear:McAlpin.

TRENTON, N. J.
S. E. Kaufman; Miss A. Wilson, notion«,laces, embroideries; Alcazar.

WASHINGTON. D. C.
Parker, Bridget Co.; H. H. Les«nor,men's clothing; 200 5th av.
Hecht Co.; C. P. Rouse, «hoe«; 125 W.30th st

WATERBCRY, CONN.W. J. Dunpliy, toilet good«, drag»; Col-
lingwood.

Prosecutor Warns
Clerk of Perjury
In Plumbers' Trial

Estimator Suddenly Called
a» Witness After He Is Or¬
dered by His Employer
Not to Talk to Attorney

Frank J. Boylan, an estimator em¬
ployed by the plumbing firm of Wells
& Newton, who was the final witness
yesterday in the trial of three master
plumbers indicted with John T. Het-
trick for violation of the state anti¬
trust law through the operation of the
"Code of Practice," was put through a
severe grilling by Special Deputy At¬
torney Gefteral Kenneth M. Spence.
Boylan was called unexpectedly fol¬

lowing an incident outside the court¬
room in which the prosecutor was in¬
volved with Boylan and Frank J. Fee,
president of Wells & Newton. Mr.
Spence was in conversation with Boy¬lan when Fee peremptorily called his
employee aside and ordered him not
to talk with the prosecutor. Boylan
was called to the stand a3 soon as
court reconvened.
"Did you not admit to me that it

was the custom to send a pink card
with the bid to Hettrick and wait for
the bid to be 'O K'd' before sending it
to the builder?" Mr. Spence asked the
witness.

"No," came the prompt reply.
Further questioning along the same

line elicited similar responses, and
then suddenly Mr. Spence asked:
"Do you know what perjury is?"
After the witness had replied in the

affirmative and given his definition of
perjury Mr. Spence said:
"Well, you had better tell the truth

here."
Boylan then admitted that he had a

hazy recollection of describing the
matter in the manner indicated by Mr.¿pence's questions. Both Mr. Fee and
Charles A. Murphy, officers of the firm
of Wells & Newton, had previously
testified that this was not the practice
of their firm and that they did not
know of any case where they waited
for an "O. K." from Hettrick on bids.

At the conclusion of testimony on
'..'¦-" r-f the rlefense and a short re¬
buttal the case was adjourned until

....> morning when counsel will
sum up.

SUMMONS
SUPREME COUR'l, NEW YOrtK. COUNTY.
.Louisa S. Seiler, Plaintiff, against

Harry J. Seller, Defendant. Trial desired
in the County of New York. Action for an
Absolute Divorce
To the Above Named Defendant:
You are hereby summoned to answer the

complaint in this action and to serve a
copv of your an-wer on the plaintiff's at¬
torney within twenty days after the serv¬
ice of this summons, exclusive of the day
of service, and in case of your failure to
appear or answer judgment will be taken
against, ycu by default for the relief de-
ma.nded in the complaint.

Dated. New York, August 26th. 1920.
D. W. STEELE. JR..

Attorney for the Plaintiff, Office and P.
O. Address. 280 Broadway. New York
City.

To Harry J. Seller:
The foregoing summons Is served upon

you without the State of New York pur¬
suant to an order of Hon. Edward R.
Finch, Justice of the Supreme Court of
tho State of New York, dated the 22nd
day of January 1921, and filed with the
complaint in the office of the Clerk of the
Qounty of New York, at the County Court
House, in the Borough of Manhattan, City,County and State of New York.

D. W. STEELE, JR.,Attorney for Plaintiff, Office and Post
Office Address, 2S0 Broadway, in the
Borough of Manhattan, City of New
York.

SUPREME COURT, NEW YORK COUNTY
.Milton D. Adler, Plaintiff, against Belle i

L. Adler, Defendant. Action for absolutedivorce.
To the Above Named Defendant:
You are hereby summoned to answer thecomplaint In this action, and to serve a

copy of your answer on the plaintiff's at¬
torney within twenty (20> days after the
service of this summons, exclusive of theday of service; and in case of your failure !to appear or answer judgment will be |taken against you by default for the reliefdemanded in the complaint.Dated March 15, 1021.

MILTON DAMMANN,Attorney for Plaintiff; Office and P. O.address, <il Broadway, Borough of Man¬hattan, Citv of New York.
To BELLE L. ADLER: The foregoingsummons is served upon you by publicationpursuant to order of Hon. Justice MitchellL. Erlanger, dated the tSth day of March.1021. arid filed with the complaint in theoffice of the Clerk of the Supreme Court ofthe County of New York, at his office inthe Borough of Manhattan. 'City of NewYork.

MILTON DAMMANN,Attorney for Plaintiff; Office aud P. O.address, 61 Broadway, Borough of Man¬hattan, City of New York.Dated, New York, March 18, 1921.

SURROGATES' NOTICES-
THE PEOPLE OF THE STATE OF NEWVORK, By the Grace of God, Free andIndependent..To DR. SERGE VORONOFFthe husband; MARIAN BARBARA dePRET, EVELYN FR \NCIS, FRANCISFRANCIS, Jr., EGBRTOM L. WIN-THROP, Jr., executor and trustee underthe will, and- FARMERS LOAN & TRUSTCOMPANY, named as substitutlonary ex¬ecutor and trustee under the wl'll ofEVELYN BOSTWICK VORONOFF. de¬ceased, SEND GREETING:WHEREAS, EGERTON L. WINTHROP.Jr., who rerides at 109 East 91st Street,Borough of Manhattan, the City of NewYork, has lately applied to the Surrogates'Court of our County of New York, to have«...certain Instrument in writing, relating toboth real and personal property, dulyproved aa the last will and testament ofEVELYN BOSTWICK VORONOFF, whowas at the time of her death a resident ofthe City of Paris. France, deceased;THEREFORE, You and each of you arecited to show cau:;e before the Surrogates'Court of our County of New York, at theHal] of Records. In the County of NewYork, on the 11th day of April, one thou¬sand nine hundred and twenty-one, athalf-past ten o'clock in the forenoon ofthat day, why the said will and testa¬ment should not be admitted to probateas a will of real and personal property.IN TESTIMONY WHEREOF we havecaused the seal of the Surrogates' Court ofthe said County of New York to be here¬unto affixed.
WITNESS. Honorable John P. Cohalan,Surrogate of our said County ,of NewYork, at said County, the 8th day ofMarch, In the year of our Lord one thou¬sand nine hundred and twenty-one.(L. S.) DANIEL J. DOWDNEY.Clerk of the Surrogates' Court.

_LEGAL NOTICES
CLARENCE I. FINCH vs. MABELLE ~0.RYERSON ET AL..ORDER OF NOTICE.State of Connecticut, Falrfleld Countv,Superior Court..Ss. Bridgeport, March 4.A. D. 1021.
Upon the complaint of the said CLAR¬ENCE I. FINCH, praying, for reasonstherein set forth, for a foreclosure of me¬chanic's lien, $5,000' damages and posses¬sion of premises, now pending before thisCourt, having been returned thereto onthe first Tuesday of January, 1921.It appearing to and being found by thisCourt that JOHN QUINN. one of said de¬fendants, is absent from this State and

gone to parts unknown, and that notice ofthe »pendency of the complaint was given
as required by order of notice heretoforeissued, and now the Plaintiff asks for afurther order of notice in the premises.THEREFORE, ORDERED. That noticeof the pendency of said complaint be givenby publishing this order in the New YorkTribune, a newspaper printed in New YorkCity, once a week for two weeks, suc¬cessively, commencing on or before the21st day of March, A. D. 1921.
By the Court,

MICHAEL J. FLANAGAN.Asst. Clerk of the Superior Court forFalrfleld County.

CHANGE OF NAME
NOTICE -

NOTICE IS HEREBY~GIVEN THAT THE
following resolution was adopted by the

fioard of Directors of Rickard and Sloan,
no. :
Resolved, By the Board of Directors of

Rickard and Sloan. Inc., at a meeting dulyconvened this 15th. day of March, 1021.that it la desirable that the corporate nameof the said Corporation should be changedfrom that of Rickard and Sloan, Inc.. toRickard and Company, Inc.. for the follow¬
ing reasons, to wit: Clifford A. Sloan, whose
name the Corporation heais *¦«<"» sjve.v«! all
connection he over had officially and a« a
stockholder with said Company, and thathe Is now engaged in other pursuits.Therefore It Is resolved by the Board ofDirectors that application for an Order ofthe Supreme Court to authorize the saidCompany to assume the name of Rickardand Company, Inc., be made in the manner
re«iulred by law, and that the President beand. he is hereby directed to sign andverify a proper petition for that purpoaeand to affix the corporate seal thereto.

JULIAN GRAN. Secretary.

Want Advertisements jHelpWaated Bukest Card.Situations Waste«! Baiiae» Opportwitli«Boarders Wanted Employait A-eatieiForaisked Rooass Lwt, Found and Rev«ei
LOST, FOUND AND REWARDS

LOST-Toy bulldog, white npoT^T^lneck and both front feet; male; eej«w¿¡to name Mickey; |OF, between 40th .VI60tb sis. and 8th av.; »25 reward. ¿Vym
Lost bankbooks

LOST.Bankbook No. 307.423 of th« FranvUn Savings Bank. Issued to St w,i*Lecchi or Santino Lecchi. Payment ««oddmPlease return to bank. «68 Eighth ¿V"New \ork City. All persons are caution«;not to purchase or negotiate same.

LOST.Bankbook No. 351.K71 of the Franklin Savings Bank, Issued to John D«m«rtino. Payment stopped. Please more ¿«bank. 658 Eighth ave.. New York City aV?
persons are cautioned not to purchase /'negotiate same.

LOST.Bankbook No. 301,274 of the «--ark.lln Savings Bank. Is-iued to Julia Cl'ari<TPayment stopped.' Please return to bat?-;'658 Eighth ave.. New York City. Al! n2í*
sons are cautioned Dot to purccaie ¿»negotiate same. r

LOST.Bankbook No. 530,833 of th* Un«or-Dlme Savings Bantc Is mining. \Dy «1.
son having a elalin to II i« hereby callMupon to present the ¿ame within tendav«or .submit to having said passbook cancel- larid a new one issued. u

LOST.Bankbook No. 62«,439, The Green¬wich Savings Bank, 240 6th av., N Y í>y»payment stopped ; please return to bank.

IfURNiSHED ROOMS TO LET
hast Side

52D ST.. corner Lexington av. «nbwayroom adjoining bath, private home; busú
ness man. woman; $16 wokly. Plaza &S2?,
63D ST., 1 EAST.Beautlful large, sur.nyroom, suitable for two. overlooking Cen.tral Park; excellent meals; credentials'
necessary. Phone Plaza 9513.
85TH ST., 118 EAST.Splendid accommoda)tions, one large r.nd small room.

HOTEL NASSAU
69TH ST., BET. MADISON AND PARKAVS.Rooms with private bath, $15 weeklyupward; all hotel comforts.

TELEPHONE PLAZA 3100.

West Side

89TH, 66 WEST.Large room, privat«
bath; also 2 connecting rooms; elec¬

tricity.
90TH, 311 W..Newly renovated, selecthouse. $10 up; gentlemtn preferred;

101ST, 4 W., Apt. 8.Double room; modern,homelike; gentleman only.

103D ST., 242 WEST.Attractive room for
two; also charming parlor; Btudio;piano.

122D ST., 640 WEST.Largo room, BUlUbl«
2-3 gentlemen. Apt. 34.

AN exquisitely furnished room In private
home. Riverside Drive; will serve break¬

fast. Apt. 54; telephone Riverside 2493.

$17.50 Per Week Permanent
Rooms with private bath: modern hotel

service: 12-story fireproof building. HOTEIi
ABERDEEN, 32d st., between 5th av. and
Broadway. Phone PENNSYLVANIA 1609.

BOARDERS WANTED
154TH, 428 W..Large second story front,with dressing room; breakfast, dinner.

HELP WANTED "EMALE
Domestic

HOTTSEWORKEB, good cook (white) to
wait on table an.l take care of low«"

floor for family In Hartsdale, N. Y.; 40 min¬
utes from Grand Central; wages $60. Apply
between 10 and 12 a. in. .Saturday morn¬
ing at 14th floor, 25 W. 45th St.

HOUSEKEEPER.Reliable, working house¬
keeper, willing to assist with oare of bov

eight and ihfant, in «comfortable home;salary $50; write experience and qualifica¬tions. Mrs. W. A. Lippincott, 6 Nassau rd-,Great Neck, N. Y.

HOrSEWORKER. young white girl; Fln-
nish; 3 adults; city references. Coleman,243 W. 101st st. Apt. 4-E.

HELP WANTED MALE
-1YOUNG MAN, shipping and packing ex¬
perience; make himself useful. ApplySaturday. 2-3, 137 Hudson St.

Instruction
LEARN TO BE A CHAUFFEUR.Plea«.

ant. profitable work; day and eveningclasses. Send for free booklet and visitor'»
pass. West Side Y. M. C. A., 306 W. 67th »t.

:-' '

SITUATIONS WANTED FEMALE

Laundresses, Etc
LAUNDRESS wishes hand washing to tak*
home; open air drying. Box 4. 41 3d av.

SITUATIONS WANTED MALE
Commercial

ORGANIZER-SALES MANAGER, whole¬
sale and retail; extensive experience. 0

436, Tribune.

PAINTER, paperhanger and decorator, flrrt
class inside man, wan's work; I need it;

honest, reasonable, reference. G 4S9,
Tribune

EMPLOYMENT AGENCIES
Domestic Help

NEW YORK DOMESTIC AGENCT
26 W. 43D ST.. ROOM 241.

Excellent help of all kinds provided, bota
indoors and out. Call Vanderbllt 7460.

BUSINESS CARDS

Carpets
PTNB PLOAVES. WILTONS, aJTMWKWMi

Brussels carptts, rugs, bought from prt*
vate estates, storage warcho"!'-«. .««.:
(slightly used«, all sl-es, ail colors, a.-

pri<;cs, $1.50, $2.50, »3.6C yard up. A »coa
carpet for the price of a cheap carpet, w
home, offices, showrooms, hall and »»
runners. iU'GS ail sizes, all price*,. P»*1B;
mixed, Oriental pai-terne, $18. »47-50. »»»
up. Extra Urse, medium, amal! funChinese, Orientals, Royal Wilton«. MA*"
irG OVER. CLEANING DYEINO, »*.
PAIRING, RE-VVKAVING. RELIABLE
REASONABLE. Stil,inga, Ire.. 624 it»«"
.on a- (59th st). PLAZA 8835.

Diamonds, Jewelry, Etc.

DIAMONDS bough» and sold for caehfr»»
individuals or estate» BENNETT. 1>*

Broadway, 2d floor _

Furnitur«

REED and WILLOW FCRNTTPRB for »Ü
homes, direct from factory, largeat MWJtion, lowes' prices, In single pieces M ».«»

LONG BEACH WILLOW CO.. 18« ¦">'»¦;
WB PAY highest prices for fu,rnlt"î;pianos, antiques. -lc-a-brac. 1»oit*(..*VÍetc. OABAT 1$ L;ivcrslty Pace. »"»
vesant 2377 _i.

Office Furnitur«
COMMERCIAL FITRN ITUB» yIn oak. ma.hogar.y and American "**'"

desks, tables, chairs, tiling ¦'.' ''.'r%C'\rt-FOR THE MODERN BUSINESS OFF«*"
JACOB BARSKY. 1 BBAVBR i»*-

Phone Broad 3045. ,.^-

Women's Clothing
EASTER SUIT bargains; wh "I*«*1*'! Jyl«*at retail beautiful ladiea *u:ta- *"

.e*-materials and colors. $1" <.' "P- '''*, $|.J».at styles, in velours. Boliv:as. «f'igk,
up 5th floor 1140 ¦'.r.iadj^Jl^lJ^jgl

BUSINESS OPPORTUNITIES^
MANUFACTURER of Wtw,rJta\ÍvJÍ**i. toy» and hardware wishes to dI»P« cB#
business., fine oportunlty for *»>f(tu
wanting to build the hifcheii »

rnachjae in the arorld or Incorporate an»

Owner P.ox 27 Derby. ' "^ ___--sgl

DANCING 1N&TKLCTMJ>^^.
LOV*Ll/S
687 MADISON AV1J.Cor.S9tbSt.«,{,t»A2J

CLASS 4QCLESSONS *\¿ *

dan« «11 (*. '«^'JSSldanos* «alckl» *aa J"*^St
1U LESSONS .».¦

i*Rivarii UoSOîs ».,,
»AM '"" " m«M hwithout ATtemm^ ti


